The Mortgagor cove'mmts and“agrees as follows o ” it J 38

.. 1. That he will-promptly pay the prineipal of and interest on the indebtedness evidenced by the said "
note at the times and in thé manner therein provided. . Privilege is reserved to pay the debt in wholé,
or in an amount equal to-one or more mionthly payments on the principal that are next due on the pote,
on the first day of ahy, month prior to maturity ; provided, however, that written notice of an. mteﬁﬁon
to exerclse such privilege i ig given at least thirty (80) days prior to prépayment; and, prmnded further,
‘that in the event the debt is paid in full prior o maturity and at-that time it.is rhagred under the pro-
.,' visions of the National Housing Act, he* will pay to the Mortgagee an ifisurance premium charge of one
. per céntim (1 %) of the otiginal prmcxpal amount thereof, except that in no event shall the adjusted pre-
mlum exceed the'aggregate amount of premium charges which weuld have been payable if the mortgage
- had continued to be‘insured untxlpmatunty such payment to be applied by the Mortgagea upon its ob] liga-

-

- tion to the Federal Housmg Commissioner; on account of mozggage inSurance. N

2, That, toa‘ether ‘with, and in addition to, the monthly payments of pmncxpa] and Interest payable
under the trms of the note secured:hereby, he w1ll pay to the Mortgaxee, on the first day of‘each month
until the said note-ia fully pmd the following sums' B .

(ﬂ) Anantqunt, sufficient fo pl‘()\ldl‘ -the holder hercof with funds to pay Lhc nest lnort)zmzp ingurance premium if this
& - instrument mnl the note &cured hereby are in:ur(’d or n mgnthly churgl (in lieu of nmo’l tgagé insurance pret’
o mium) if xhey nro held by the {*cdnrnl Ho\mng Comnhss:oncl ag follows: ¢ .

(1) IY zmd g0 lang as said note of oven date and thls mstrument are msumd or are reinsured under the pmvn-
smns of the National Housing Agt, an amount sufﬁmen} to uocunm]me in the hands of the holder one (1) ~
month prior to its due date the annual mortgage insurance premium, in ordér to’ ]\ro\;fdc such holder with,
funds to pay.such premium to the Federal Housing’  Commissiongr pursuant to the National Housing Act
as amended, and ¥pplicable Regulntmnﬂ theteulder;-or ) .

lf and so long as said nf!tb of, éven date nml this instrument are hold by the Federal IIo\Nlng €ommis-

sioner, n monthly charge (in lieu of a‘mortgage insurance premium):which shall be in an amount. equnl o
to one-twelfth (Y2) 0} ane- }m]f (¢} per centum of the average oulstandinz bglunce due on the nnte com- "

puted without taking into account delmqutnt‘wq or mepnyments. o . -

v

(b) A sumy equal to the groungd: rénts, if any, next due, plus the, nremmhxs ‘thul will next become due and payable on
policies of fire and, other hazard insurance ‘covering the mortgaged property, plus taxes and nssossmunm noxt
due ou the mmlgngcd property tall us estimated by the Montgagce) less all sums uhcndy paid therefor divided
by the number of months to clapse before one (1) month prior to tho date when such ;;round rents, premiums,
taxes, and assessmepts will become delihquent, such sums to be held b) Mortgngcc in: h-ust to p‘gy said xmuml
rents, premiums, U‘gu\ and qpucml n:smsm(‘n’fs and - ° . B .

o
u b :

(e) All pu)ments mentioned in the two. pn ceding 5ubsectmns of this paragraph and il payments to be mpde under t)ic
*  note secured hereby shall be added togetherfindothe aggregate amonnt thereof shall be paid by the Mprtgagor
ench month in a smgle payment to be npphe(l by the Mortgages;to the fo]lgwmg items in the order?set forth: :

(1) premium charges undnr “the mntrnct of insurance with the Federal Housing Commlssmn'cr, or month]sr
charge {in licu of mortghge insurance premium), as the case may be;
taxes, special assessments,.fire and other hazard in§urance premiums; ~
interest on the note sccured hereby; and !
nmorhzntmn of the pnnclpal of smd note.

Any (leﬂcwnc) in the amount nr nn) such aggregate mpnthly payment, shall, unless made xood by thqrMortgngor
prior to the due date of the next such payment, constitute an event of default under thts mortgage. The Mort-‘ !
gagee may ceollect a “late charge™ not to exceed two cents (2¢) for each dollar ($1) of cach payment more than

. fifteen ¢15) dnys in arrcars to tnver the ulrn expense involved in hnndlémz delinquent pnyments

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 ﬁ’recedlng ah{ll
exceed the amount of paymenta actunl]y made by ‘the Mortgagee for taxes or assesasments or msqrance
premiums, a8 the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. Ifyhowever, the monthly pnyments made By.the Mortgagor undéf (b) of

* paragraph 2 preceding shall not be sufficient.to pay taxes and assessmenta and. insufance premiumis, when *

the same shall beconte due and payable, then the, Mortgagor shall pay to the Mortgagee any amount hides-

sary to make up the deficiency, on or before the date when payment of such taxes, assessments, of insu®- -
* ance premiums shall be due. 1f at any time the Mortgagor shall tender tp the Mortgagee, in: acbogdhnce
with the provisions of the note secured hereby, full payment of the entire indebtedness .représente
‘thereby, the; Mortgagee shall, in computing.the amdunt of such indebtedness, credit to the account of the
‘Mortgagor lill payments made under the grovwiona of (q) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay-to the Federal Housing Commissionet, and any: balance remaining in
* the funds accumulated under the provisions of (4) of Parsg-raph 2 hereof. If there shall bé a default
-under any of the provisions of this mortgage resulting'in a public sale of the  premises covered hereby, or
if’ the property is otherwise acquired after default, the Mortgage® shall apply, at.the time of the:com- -
mencement of .such proceedings, or at the time the .property s otherwise acquired, the balance, then
remaining in the funds accimulated under (b) of paragraph 2 preceding, as a credit against the gmeéunt
.of principal. then remaining unpaid under the note secured hereby, and uhall propezly ad}uﬁt any pay-
ments which shall have been made under (a) of paragraph 2. ) /

4. That he will pay all taxeés, messments. water rates, and other govemmenta)?or manicipal charges,/
fines, oy impoaitions, for which provision has not been made hereinbefore, arid i’ defadlt thereof the
Mortgagee may pay-the same; and that he will promptly deliver the official r_&eipta therefor to the Mo

‘gagee. If the Mortgagor fails to make any payments provided for in this section or any-other paym ts
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shgll bear infer-
est at the rate set forth in t.he note aecured hereby from the date of such advance and shall be secu by
this mortgage. . ‘ . L

5. That he will keep the premisds in as good order and condition as they are now and wﬂl not cpmmit
or permit any waste thereof, rensonable wear and tear excepted.
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